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THIS MORTGAGE is made the      day of                   20---- BETWEEN ----
-- of No----Freetown in the Western Area of the Republic of Sierra Leone 
(hereinafter referred to as “the Mortgagor”) which expression shall where 
the context so admits or requires include his heirs personal representatives 
successors and assigns of the one part and FIRST BANK SIERRA LEONE 
LIMITED, a limited liability duly registered and incorporated under the laws 
of the Republic of Sierra Leone and having its registered office at N0.3 
Charlotte Street Freetown (hereinafter referred to as the “the Mortgagee”) 
which expression shall where the context so admits or requires include its 
representatives and assigns of the other part. 

 
WHEREAS by a Certified True Copy Deed of Conveyance   dated the --- day 
of ----- 2----  expressed to be made between A, therein described as the 
“Vendor” of the one part and  B the “Purchaser” therein became seised in 
fee simple absolute free from encumbrances to all that piece or parcel of land 
situate lying and being at No.----------, Freetown and Now Known as No.----
Freetown  in the Western Area of the Republic of Sierra Leone and registered 
as No.--------  at Page ------ in Volume ------ in the Record Book of 
Conveyances kept in the Office of the Administrator and Registrar General 
in Freetown. 
  
AND WHEREAS by a Deed of Consent dated -------, 202-- the said purchaser 
B expressly consented to the use of the piece or parcel of land situate lying 
and being at --------Wellington, Freetown aforesaid by -----------------the 
Mortgagor herein as collateral to secure a Mortgage Loan with FIRST BANK 
SIERRA LEONE LIMITED 
 
AND WHEREAS the Mortgagors’ Predecessor-in-Title has been in full and 
uninterrupted possession of the said piece and parcel of land herein 
described for a period in excess of 40 years. 
 
AND WHEREAS the Mortgagor has requested the Mortgagee to grant it an 
Overdraft loan of Le 1,440.000.00 (One Million Four Hundred and Forty 
Thousand Leones Only) for a period of One Hundred and Ninety (90) days 
to be paid with interest at 28% per annum and other banking facilities 
including bonds and guarantees. 
 
The Mortgagee in pursuance of the said request has agreed to advance 
monies (hereinafter called “the principal sum”) having the repayment of the 
said monies advanced together with interest cost charges and fees secured 
in the manner hereinafter appearing to the Mortgagor. 

 
THIS DEED WITNESSETH as follows: 

 
1. DEFINITIONS AND INTERPRETATION 
In this Agreement the following words and phrases shall have the following 
meanings except where the context does not so permit. 

 
● All references to the male gender shall apply equally to the female gender 
and vice versa 

 
● Where the principal sum advanced is to more than one mortgagor the 
provisions of this Agreement shall apply jointly and severally to each 
mortgagor and all references to the singular person shall be construed as 
references to the plural. 

 
 

2.     LEGAL MORTGAGE 
 

 2.1 Now therefore in consideration of the loan of Le 1,440.000.00 (One Million 
Four Hundred and Forty Thousand Leones Only), the principal sum 
initially advanced and any monies advanced or may be advanced to the 
Mortgagor by the Mortgagee (receipt of which the Mortgagor hereby 
acknowledges) at the interest rate of Twenty Eight (28%) percent per annum 
or such other rates as may be determined by the mortgagee ,the Mortgagor 
hereby covenants to repay the principal sum plus  interest and all other 
monies that may be advanced or any further advance made by the 
Mortgagee in accordance with the covenants contained in this deed..  
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2.2 The Mortgagor as beneficial owner hereby expressly charges by way of legal 

mortgage  to the mortgagee the Property TOGETHER WITH the dwelling 
house and other buildings now erected and standing thereon and/or to be 
erected or completed thereon AND all rights of ways liberties privileges 
advantages easements appurtenances whatsoever to the Property 
belonging or in anywise appertaining thereto or usually held or occupied 
therewith or reputed to belong or be appurtenant thereto AND ALL the estate 
right title interest claim and demand whatsoever of the Mortgagor unto and 
upon the Property and every part thereof in accordance with the covenants 
contained herein with the payment to the Mortgagee of all such sums of 
money as now or shall from time to time become payable by the Mortgagor 
under this Agreement.  

 
2.3 The mortgage of the Property shall remain in full force and effect and the 

Mortgagor shall not be entitled to have the Property discharged from the 
mortgage until such time as the whole of the monies hereby secured shall 
have been repaid PROVIDED ALWAYS that if the Mortgagor shall have paid 
all monies owed by her to the Mortgagee together with such penalties for 
earlier repayment and shall have performed all her obligations hereunder 
then and in such case the Mortgagee will at the request and cost of the 
Mortgagor duly discharge this mortgage. 

 
 

2.4   The Mortgagee shall hold all title documents relating to the Property. 
 

2.5   The Mortgagee may assign any of its rights or duties herein to a third party 
without prior notice to the Mortgagor. 

 
3.     MORTGAGOR’S COVENANTS 

 
The Mortgagor hereby covenants with the Mortgagee as follows: 

 
3.1   Payment of Principal and Interest 

That the Mortgagor shall duly and punctually repay the Mortgagee the said 
principal sum comprised of the total aggregate monies advanced together 
with interest thereon at the rate of Twenty Eight (28%) per annum or such 
other rate as the Mortgagee may from time to time substitute thereof as may 
be necessitated by changes in the Mortgagee’s cost of funds in monthly 
installments at such amounts as the Mortgagee shall from time to time inform 
the Mortgagors. 

 
PROVIDED ALWAYS that if interest or any amount payable or any arrears 
of interest capitalized under this present provision shall remain unpaid for 
one calendar month after the day on which the same ought to be paid then 
and in every such case the interest so accrued shall as from the day on which 
the same ought to have been paid be added for all purposes to the general 
balance on the monies hereby secured (unless the Mortgagee shall 
otherwise elect) and shall henceforth bear interest payable at the rate and on 
the days aforesaid and all the terms and provisions of this Agreement or rules 
of law and equity in relation to interest on the balance outstanding shall apply 
equally to interest on such arrears. 
 

3.2   The Scheme  
That the Mortgagor shall in all respects observe and comply with the terms 
and conditions of this facility. 

 
3.3   Prepayment 

              That any substantial prepayment shall at the discretion of the Mortgagee 
attract a prepayment adjustment charge. 

 
 
 
3.4   Insurance 
       (1) At all times during the continuance of this security to acquire and maintain 

a mortgage protection insurance policy or life insurance policy to the full 
value of all monies payable by the Mortgagor to the Mortgagee under this 
Scheme with an Insurance Company approved by the Mortgagee against 
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the permanent incapacitation or death of the Mortgagor from any cause 
whatsoever except death occasioned while committing an unlawful act or 
suicide. 

 
 
 

(2) All monies received on any insurance effected by the Mortgagor under this 
clause shall be applied in or towards the repayment of all sums payable by 
the Mortgagor and the Mortgagor and its heirs, personal representatives 
successors and assigns shall hold any money received on such insurance 
in trust for the Mortgagee. 

 
(3) At all times during the continuance of this security to insure and keep the 

Property insured against loss or damage by burglary fire earthquake storm 
tempest tornado lightning and aircraft or things dropped from aircraft debris 
from space riots and civil commotion in the joint names of the Mortgagor 
and the Mortgagee with the Mortgagee listed as loss payee with an 
Insurance Company approved by the Mortgagee in the full value thereof 
and unless an alternative arrangement have been agreed with the 
mortgagee, duly and punctually make all payments required for the above 
purpose for keeping such insurance on foot and will on demand produce 
receipts for all such payments and the policy or policies thereof.  

 
 PROVIDED ALWAYS THAT if the Mortgagor shall fail to maintain the said 

insurance when it is required so to do the Mortgagee may at its discretion 
insure and keep insured the Property to the amount aforesaid and the 
Mortgagee on so doing shall be reimbursed in full by the Mortgagor on 
demand.  

 
(4) The Mortgagor shall duly and punctually reimburse the Mortgagee upon 

demand all premiums and other expenses incurred by the Mortgagee in 
maintaining any insurance and until so repaid such monies so expended 
shall be a charge on the Property and be added to the monies hereby 
secured and bear interest accordingly. 

 
(5) The Mortgagee may require money received on any insurance of the 

Property whether effected by the Mortgagee or the Mortgagor to be applied 
in or towards making good the loss or damage in respect of which the 
money is received or towards the discharge of the mortgage and the 
Mortgagor shall hold any money received on such insurance in trust for the 
Mortgagee. 

 
(6) The Mortgagor shall lodge all insurance policies with the Mortgagee 

 
(7) The Mortgagor will comply with the insurer’s requirements and 

recommendations in relation to the Property and will not do or omit to do 
anything which may make any policy of insurance void or voidable in whole 
or in part. 

 
3.5  Power to Mortgage 

That the Mortgagor alone or with the consent or concurrence of all other 
persons whose consent or concurrence is required has full power to mortgage 
the Property by herself in the manner in which it is expressed to be mortgaged 
 

3.6  Property Unencumbered 
That the Property is freed and discharged from any prior encumbrances and 
the Mortgagor hereby agrees to indemnify the mortgagee against all interests, 
encumbrances, claims and demands whatsoever other than those to which 
the mortgage is expressly made subject to. 

 
 
 

3.7 Good and Valid Lease/conveyance 
That any lease or conveyance upon which the Mortgagor claims title (if any) 
is at the date of the mortgage a good valid and effectual lease/conveyance of 
the Property and is in full force unforfeited and unsurrendered and has not 
become void or voidable 
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3.8  Repair 
(1) That the Mortgagor and every person deriving interest through the 

Mortgagor other than a person having an interest to which the mortgage 
is expressly made subject will at all times during the life of the mortgage 
preserve protect repair and maintain the Property so as not to diminish its 
value below what is reasonably required as security for the performance 
of any act secured by the mortgage but which has yet to be performed 

 
(2) The Mortgagor shall permit the Mortgagee and persons authorized by the 

Mortgagee to enter onto the Property upon giving reasonable notice (save 
in the event of emergency when no notice will be required) to inspect the 
state of repair thereof and the use to which the Property is being put. 

 
PROVIDED ALWAYS that if the mortgagor shall default in any of the above 
matters the Mortgagee may at its discretion enter onto the Property by itself 
and/or by its representatives to repair all or any of the said buildings and 
the Mortgagee’s expenses for so doing shall be reimbursed in full by the 
Mortgagor on demand and until so repaid shall be a charge on the Property 
and be added to the monies hereby secured and bear interest accordingly. 

 
(3) Any entry by the Mortgagee under this clause shall not constitute 

possession under the law and the Mortgagee shall not be so liable. 
 

3.9  Alterations 
(1) The Mortgagor shall not make any structural or material alterations to the 

Property without the prior written consent of the Mortgagee. 
 

(2) Where the Mortgagor seeks to make any alteration she shall first make a 
written application providing full particulars of the same to the Mortgagee 

 
(3) If the Mortgagee considers such alteration proper and all necessary 

consents permits and other requirements of the relevant competent 
authorities and prevailing laws and regulations have been obtained and 
met the Mortgagee shall issue its consent thereto. 

 
3.10  Alienation 

The Mortgagor shall not at any time grant any lease or tenancy or otherwise 
transfer or assign all or any part of its interest in the Property or part with 
possession thereof without the previous written consent of the Mortgagee. 

 
3.11  Rents Rates Taxes 

(1) The Mortgagor will at all times during the continuance in force of the 
mortgage pay observe and perform or cause to be paid observed or 
performed all rents reserved by any lease and all covenants conditions and 
agreements contained in the lease which the Mortgagor is bound to pay 
observe and perform 

 
(2) The Mortgagor shall pay and indemnify the Mortgagee against all rates 

taxes assessments impositions duties charges levies and outgoings now 
or at any time during the mortgage payable by the Mortgagor or otherwise 
due in respect of the Property paid by the mortgagee. 

 
3.12  Third Party Notices 

(1) The Mortgagor shall comply with any notice order direction or permit 
relating to the Property or its use received from a third party and shall 
forthwith produce a copy to the Mortgagee PROVIDED ALWAYS THAT if 
such notice order direction or permit is in the Mortgagee’s opinion contrary 
to the interests of the Mortgagee the Mortgagor shall make such objection 
or representation against it as the Mortgagee may require 

 
(2) Where the Mortgagor receives a notice order or direction in the event of 

the Government’s proposed compulsory acquisition of any part or the 
whole of the Property the Mortgagor shall immediately deliver such notice 
order or direction to the Mortgagee and the Mortgagor shall not enter into 
negotiations with the Government or its authorized representatives without 
the prior written consent of the Mortgagee 
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(3)The Mortgagor shall apply all monies received by it on the compulsory 
completion of the Property to be applied towards the discharge of the 
mortgage money and the Mortgagor shall hold all monies so received in 
trust for the Mortgagee. 

 
  IT IS HEREBY EXPRESSLY AGREED AND DECLARED as follows: 

 
4. STATEMENT OF ACCOUNT 
 

The Mortgagee shall furnish or deliver to the Mortgagor quarterly statements of 
account on the loan repayments. 

 
5. DEFAULT  

 
5.1 Where the Mortgagor:- 
 

(i) defaults in the payment of three monthly instalments covenanted to be 
made at the time and in the manner aforesaid or; 

 
(ii) fails to observe and perform any of the terms conditions obligations or 

covenants contained herein under the Scheme expressed or implied or; 
 
(iii) commits any act of insolvency or is adjudged insolvent by a court of 

competent jurisdiction or enters into receivership or where proceedings for 
liquidation whether voluntary or involuntary are begun or enters into any 
arrangement with or for the benefit of its creditors generally or suffers any 
similar action as a result of the debt; 

 
(iv) becomes of unsound mind or dies or, 
 
(v) is dismissed from or leaves the services of her employers  

 
(vi) has any execution levied upon her property 
 
(vii) has made any representation or warranty to the Mortgagee which is found 

to be false 
 

(viii) Valid and successful challenge to their ownership of title to the property 
then in any such event the whole of the monies payable hereunder shall be 
deemed to become forthwith due and owing to the Mortgagee. 

 
5.2 At any time that monies hereto secured become due and payable the Mortgagee 

shall comply with the provisions of Section 9 of the Home Mortgage Finance Act 
(Act No. 4 of 2009) and may exercise any one or more of the powers rights and 
remedies under Sections 10, 11 and 12 and 13  of the Home  Mortgage Finance 
Act (Act No. 4 of 2009) and any amendments or subsequent enactment relating 
thereto and notwithstanding these Sections or any laws applicable, the 
Mortgagor hereby acknowledges that if they shall be in default or shall be in 
breach of this Agreement the Mortgagee shall have a right to take possession 
and sell and / or foreclose on the mortgage with peaceable surrender of the 
property or ex parte action.  

 
5.3 The Mortgagee shall after giving not less than sixty (60) days’ notice in writing 

to the Mortgagor of its intention enter into and upon the Property or any part 
thereof and the Mortgagee when it enters into possession of the Property shall 
be at liberty to exercise all rights conferred on it in accordance with the provisions 
of section 10  of the Home Mortgage Finance Act (Act No. 4 of 2009) and shall 
in addition and notwithstanding any relevant Act will proceed to foreclose and 
sell  the mortgaged property  AND IN SUCH EVENT the Mortgagor shall not  
interrupt, disturb or interfere with the possession of the Mortgagee or any 
persons deriving title through the Mortgagee but the Mortgagor shall effectually 
free and discharge the Property and keep the Mortgagee indemnified against all 
estate encumbrances claims and demands whatsoever. 

 
5.4 The Mortgagee shall not be accountable for any involuntary loss happening in 

or about the exercise or execution of any power conferred upon it under this 
Agreement or by statute or of any trust connected therewith and save as 
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provided under Section 13 of the Act it shall not be liable to account to the 
Mortgagor except for such monies as it shall actually receive. 

 
5.5 The parties agree that the Mortgagee’s right upon default by the Mortgagor may 

be exercised on the Mortgagee’s behalf by a trustee or any beneficiary to whom 
the Mortgagee’s rights might have accrued. 

 
6. PERFECTION OF TITLE 

 
 The Mortgagor and all persons lawfully or equitably claiming any estate or 

interest through her shall at all times during the continuance of this security upon 
the request of the mortgagee and at the cost of the mortgagors do and execute 
or cause to be done and executed all such acts deeds and things for further 
perfecting or assuring the Property unto the Mortgagee in the manner aforesaid. 

 
7. SEVERABILITY 

 
If any provision of this Agreement is held invalid or unenforceable by a court of 
competent jurisdiction then such provision shall be deleted from this Agreement 
and the remaining provisions shall continue to have full force and effect. 

 
8. AMENDMENTS 

 
Any term condition or provision contained in this Agreement may be amended 
subject to the provisions of the Home Mortgage Finance Act or provisions of any 
relevant laws by the Mortgagee without prior notice to the Mortgagor. 

 
9. WAIVER 

 
 No granting of time or indulgence or any variation or waiver or release of the 

terms hereof shall prejudice the strict enforcement of all or any of such terms by 
the Mortgagee against the Mortgagor as if such time of indulgence, variation, 
waiver or release had not been made. 

 
10. APPLICABLE ISSUANCES & DOCUMENTS 

 
The facility letter issued by the Mortgagee shall be deemed to form part and be 
incorporated into and read as part of this Agreement and these together 
constitute the entire  Agreement between the parties and supersedes all 
previous understandings commitments whether oral or written relating to the 
mortgage. 

 
 

11. GOVERNING LAW & JURISDICTION 
 

 The Conveyancing and Law of Property Act 1881 shall apply to this Mortgage 
Deed subject as aforesaid to any statutory amendments or re-enactments of 
statute. 

 
This Agreement shall in all respects be construed and governed exclusively in 
accordance with the laws of and subject to the jurisdiction of the courts of the 
Republic of Sierra Leone. 

 
 
 

IN WITNESS WHEREOF the Mortgagor has set its hand and the Mortgagee 
caused its seal to be hereunto affixed the day and year first above written. 

 
 
 
 
 
 

THE SCHEDULE HEREIN REFERRED TO: 
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SIGNED AND DELIVERED by the within-named } 

                                                           } ………………………… 

In the presence of: -                }      (Mortgagor)  

 
Witness:   

Signature:………………………………………………. 

Name:……………………………………………………. 

Address: …………………………………………………. 

 
 

The Common Seal of FIRST BANK SIERRA LEONE LIMITED  } 
( was hereunto affixed in the Presence of:   }   

      
 
 

         ………………………………………………. 
                                      (Managing Director) 
 
 
 
 
 
 

         ………………………….……………………. 
                                 (Secretary) 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

OATH OF PROOF 

 

 

 

 

I------------- make Oath and say that on the            day of                                      202-----, I 

was present and saw The Managing Director of ----------------------------duly sign the 

instrument now produced to me and marked “A” and that the said Managing Director of 

--------------------can read and write. 

 

 

     …………………………………. 
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         DEPONENT 

 

Sworn to at Freetown this                day of                                 202--- 

 

 

 

 

ADMINISTRATOR AND REGISTRAR GENERAL  

 

 

On the         day of                      202---  at           o’clock in the                  noon this 

Instrument was proved before me by the Oath of the within-named to have been duly 

executed by the within named. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

            DATED THE             DAY OF                            202----- 
 

 
 

   BETWEEN 
 

 

 

 

----------------------------------------- 

AND 
 

 
 

 

                    FIRST BANK SIERRA LEONE LIMITED  
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______________________________________ 

Legal Mortgage 
______________________________________ 

 

 

 

 

 

 

 

 

                                                       RENNER THOMAS ASSOCIATES 

                                                       12 PULTNEY STREET 

                                                       FREETOWN 

                                        SOLICITOR/CONVEYANCER. 


